


and environmental technologies are the emerging
business opportunities identified by panelists. The
recession-proof industries are health care (doctors,
nurses, technical assistants), education (math, science,
bilingual), security (police, detectives, security guards,
international), environmental sciences (green initiatives)
and government (state and federal).

There will be a significant reinvestment in basic
infrastructure including roads, buildings and schools,

as well as in green and clean technologies including
solar, wind, natural gas and nuclear. Furthermore, there
is a need to develop the transmission capacity of wind
and solar technologies as well as pipelines for natural
gas. Moreover, we need investment in research that
focuses on getting liquid fuels and coal affordable and
clean. It was also mentioned that because of the silos

in the health industry we should see major investment
in connecting all the disparate parts of the industry.
Additionally, the experts stressed that as individuals we
will need to become more dependent upon ourselves
rather than large corporations, and embrace the idea
of becoming life long learners with continually evolving
skills and “contract” workers.

Telecommunication will also continue to grow,
although there may be a shift away from traditional
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cellular devices as the number of Internet users utilizing
hand held technologies increases. There will be a
significant investment in bandwidth and fiber optics.
Consumers want technology that is readily available
whenever and wherever they want it.

Financing available for small
businesses in northwest Ohio

Representatives from Fifth Third and Huntington Banks
indicated that financing is available for businesses in
northwest Ohio. The difference in the new economy is
a tightening of lending practices whereby borrowers
will undergo a stricter level of scrutiny than in the past.
However, both banks assured the audience that they
do have funding available for credit worthy borrowers
with sound business strategies and practices.

Fingerhut promotes role of education
in economic development

Chancellor Eric Fingerhut, at a budget hearing before
the House Finance and Appropriations Committee,
gave particular emphasis to the education committee’s
growing relevance to economic development.

“1 would submit to you that there is at least as strong
a case to be made that economic development should
be part of the title of the Education Committee at
this critical juncture in our state’s history as there is
for economic development to be a part of the title of
the Ways and Means Committee. The place where the
‘ways and means’ will come from is first and foremost
through the earning power of Ohioans. That earning
power will rise and fall on our success in building a
world-class system of higher education that provides
our workers with the training and education they
need to get and keep good jobs, our businesses with
the workers they need, and our economy with the
innovative research and entrepreneurial leaders it
needs to create new jobs in growing industries.”

According to Fingerhut, the tuition freeze approved

by the previous General Assembly has had a significant
impact on enrollment in the University System of Ohio,
which rose from roughly 457,000 students in Fall 2006
to 478,000 students in Fall 2008-a five percent increase.
He said low-cost options at two-year colleges and
branch campuses had posted the biggest gains and
were central to the state’s goal of 230,000 new students
over the next decade.

The chancellor further noted administrative efficiency
gains at state institutions under the previous biennial
budget and pointed to the newly formed Advisory
Committee on Efficiency in the University System of
Ohio. Fingerhut said, however, that efficiencies would
also have to be achieved at the instructional level-a

key feature of the governor’s current budget proposal.
“No longer will we pay schools simply for enrolling
students,” said Fingerhut. “Our new formula will pay
universities only for students who complete courses and
degrees, and will pay community colleges for helping
students reach specified benchmarks of progress. Paying
for results is the ultimate efficiency for taxpayers—and
for students.”

He noted that higher education priorities had not

been confined to publicly funded institutions, and that
over the past two years, the state had provided $290
million to private institutions for research, grants and
scholarships, and financial aid, including funds from the
Choose Ohio First Scholarship Program, Ohio Research
Scholars Program, Ohio College Opportunity Grant and
Third Frontier.




